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Resolution No. 01-00-19

RESOLUTION OF THE
WHITE MOUNTAIN APACHE TRIBE OF THE
FORT APACHE INDIAN RESERVATION

the Tribal government has in the past had an operating line of credit with Wells

Fargo Bank to draw upon as needed during the seasonal fluctuations of Tribal cash
flow; and

the prior line of credit agreement terminated upon the completion of the refinancing
of the Tribe’s long term debt for capital improvements; and

the Tribal Controller and Tribal Treasurer have negotiated preliminary terms for a
new line of credit proposal with Wells Fargo; and

the proposal would provide a line of credit of 1,125,000.00 dollars at a fluctuating
rate of prime plus 0% (prime is currently 8.5%); and

the line of credit would be secured by corporate stock held by the Tribe, a pledge

of the Tribe’s fuel tax revenues, and three certificates of deposit having a value of
not less than $395,000; and

the terms of the line of credit agreement would be enforceable through a limited
waiver of the Tribe’s sovereign immunity patterned upon the waiver approved by
the Tribal Council in 1997 when it entered into the original long term debt
agreement with Wells Fargo for capital improvements; and

pertinent language from the waiver is attached herein to this Resolution and has
been reviewed and approved by the Tribal Council; and

in addition to the interest rate, the Tribe would also agree to pay document

preparation fees and legal fees necessary by the bank to complete the transaction,
provided that such fees do not exceed $1,500; and

the Tribal Controller and Tribal Treasurer recommend execution of the line of

credit agreement, as it serves the on-going budgetary and fiscal needs of the Tribe
and can be an effective cash management tool; and

final documents for the proposal have not been completed, however they would
conform to the terms set forth above.

BE IT RESOLVED by the Tribal Council of the White Mountain Apache Tribe that it hereby

approves the line of credit agreement between the Tribe and Wells F argo bank for
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a line of credit of 1,125,000.00 dollars subject to the terms and conditions set
forth above.

BE IT FURTHER RESOLVED by the Tribal Council of the White Mountain Apache Tribe
that it hereby approves a limited waiver of the Tribe’s sovereign immunity for the
sole purpose of enforcing the terms of the agreement, in form and substance

substantially similar to the terms of the limited waiver set forth in an attachment
to this Resolution.

BE IT FURTHER RESOLVED by the Tribal Council of the White Mountain Apache Tribe it
hereby delegates authority to the Tribal Chairman or in his absence the Vice-
Chairman with the assistance of the Tribal Treasurer, Tribal Controller and Tribal
Legal Department to negotiate the terms of the line of credit agreement subject to
the provisions and conditions set forth in this Resolution and to execute the
completed agreement if he determines it is in the best interests of the Tribe.

The foregoing resolution was on January 11, 2000 duly adopted by a vote of five for and two
against by the Tribal Council of the White Mountain Apache Tribe, pursuant to authority vested

in it by Article IV, Section 1 (a), (b), (), (h), (i), (s), (1), and (u) of the Constitution of the Tribe,
ratified by the Tribe September 30, 1993, and approved by the Secretary of the Interior on
- November 12, 1993, pursuant to Section 16 of the Act of June 18, 1934 (48 Stat. 984).
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ARTICLE 7.

ENFORCEMENT OF AGREEMENT AND DISPUTE RESOLUTION

d other rules and procedures thereof: provided, however, that
itting or retired judge of the Superior

SECTION 7.2 APPELLATE PROCES
' be subject to appeal
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SECTION 7.5
of all writs, process and summ. )
Lender may be served upon Borrower by certified mail, return receipt requested, deposited with the
United States Postal Service and addressed to the Tr; '

Tribal Council at the address of Borrower contained in Section §.14. Any such service shal] pe
deemed to have been completed (whether or

contested matter or motion brought by Bank
y other person or entity. The prevailing party
shall be entitled to recover from ges. costs and expenses, including reasonable
fany action in any way related to any of the

ARTICLE 8.
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